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State General Fund Adjusted for ARRA

Receipts and Expenditures
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FY 2012 State General Fund Receipts

Severance All Other
Cigarette/Tobacco 1.8% / 6.5%
0,
Liquor 1.6% \ \/

1.4% \

Corporate Income —>
3.6%

Individual Income
r 46.4%

Salesand Use 7
38.7%




FY 2012 State General Fund Expenditures
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Beginning Balance
Individual Income Tax

Sales and Use Tax

All Other Revenue

otal Available

Dept. of Education
Higher Education

Medicaid

All Other Expenditures

otal Expenditures

Ending Balance

State General Fund
(S in Millions)

FY 2011

Actual
(27.1)
2,709.7

2,253.1

2,986.1
754.0

791.0

1,131.5

5,662.6

192.4

Income Tax Change
Proposal Coming

Last Year for 6.3%
Rate

No Large Highway
Fund Transfer

School Finance
Proposal Coming

Medicaid Reform
Proposal Coming

Medicaid Caseload
Increase ?

KPERS Increase
Required

\_
p

FY 2012 FY 2013
Approved \.
p

192.4 370.5
2,900.0 3,065.0 L
2,415.0 2,535.0 r

930.1 691.4
\_

6,437.5 6,661.9
p
3,062.1 3,062.1 \
738.1 738.1 [
1,094.7 1,094.7 / X
1,172.1 1,172.1 < r
6,067.0 6,067.0 .

370.5 594.9

Employee Salary
Increase ?
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a{\ Federal Debt Held by the Public—Historically, in CBO’s Baseline, and with a
Continuation of Certain Policies

(Percentage of gross domestic product)
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Source: Congressional Budget Office.

Mote:  The projected debt with the continuation of certain policies is basad on several assumptions: first, that most of the provisions of the
Tax Relief, Unemployment Insurance Reauthorzation, and Job Creation &ct of 2000 (Public Law 111-312) that originally wera enacted
in 2001, 2003, 2002, and 2010 do not expire on December 31, 2012, but instead confinee; second, that the alternative minimum tax is
indexed for inflation after 2011; and third, that Medicare's payment rates for physicians are held constant at their 20011 lawvel.

Source: Congressional Budget Office




CBO’s Baseline Budget Outlook

Total
Actual, 2012- 2012-
20010 2011 2012 013 2014 2015 2016 2017 2018 2019 2020 2021 2016 2021
In Billions of Dollars
Prajection Becluding Effects of Provisions
Related to fhe Joint Select Commithes
on Defick Raduction
Fevanies 2163 2314 24835 3069 348 3666 318 4087 4236 4500 4031 49369 16640 39210
Outlays 3456 359 34609 3692 3B 3988 4049 4440 46435 4003 G161 5400 10340 43 00H
Deficit 1294 -1 43 A8 380 32 402 362 349 A5 430 -0 20D 4687
Effects of Provisiors Relted to the Joint
Select Committes on Deficit Reduction” 1] ] 0 I3 115 118 I1x 132 139 14 14 141 469 LH0
Total Deficit -1,294 -1284 -973 -510 -265 -205 -278 -231 -211 -259 -277 -279 -2,232 -3.487
Debt Held by e Public at the
End of the Year 9019 10164 11153 11773 12148 12463 12840 13 169 13473 13,820 14,161 147541 na. na.

Source: Congressional Budget Office




Federal Spending and Revenues

Net Interest
1.5% of GDP
$227 billion

Soclal

Corporate

) :;f;:;l I}yll Income. Taxes
$725 billion 53! billon

$181 bilkion

Defense
4.7% of GDP
$700 billion

Mandatory
Spending
13.5% of GDP

$2.0 trillion

Discretionary
Spending

9.0% of GDP Soclal REVEI'I ues

e Insurance Taxes
$1.3 trillion 5.5% of GDP _ In 2011, the LL.S. government recaived

5819 billion $2.3 frillion in revenues

e Spending

$275 billion

In 2011, the U.5. government spent $3.6 trillion
on a range of activities and programs

Nondefense
Medicare 4.3% of GDP
3.2% of GDP $646 billion

Consists of payroll taxes that fund
social insurance programs, primarily

3480 billion Social Security and Medicare's Other
Hospital Insurance program 1.4% of GOP
Other $211 billion

3.6% of GDP

$545 billion

Consists of excise taxes, astate and gift taxes,
Consists of spending on programs customs duties, and miscellaneous receipts
related to health, income security,

Consists of spending on unemployment education, veterans' benefits,
compensation, federal civilian and military transportation, and other activities

retirement, veterans' benefits, the earned income
tax credit, food stamps, and other programs

Source: Congressional Budget Office
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